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of the deflation and readjust!ment
procfNK in hunine** throughout the
country, giving the mni'lu^ionN of
special corrr*|»nndon(j<. who have
been instructed lo present condition*
and indication* jim they really exixt,
are printed daily in The Star.)

by unsox n. smith. i
* Special TMspatrh to The Star.

BOSTON. May 23. Regardless of.'

what, is groins: on in the rest of the
country, the recovery in business in
New Kngland is progressing" steadily.
As this section of the country was

one of the first to fee! The depression
in business in 1!»2<\ it is significant
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that it should be found now on a

return to normalcy.
Not only is sentiment in banking

circles greatly improved, but manufacturingis much more active. A
lead in*? manufacturer of underwear,
for example, who has been closed
down most of the winter, has resumedoperations at the capacity of
his plants, due to the tlooil of orders
received from all over the country.
The Amoskeag: Manufacturing: Company.the largest manufacturer of
cotton goods in the world, is operatingat close to the limit of the plants
find has business to keep it going j
inrouirn
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mand right along. but also in yarns
and tire- fabrics has the activity been
decidedly on the increase.

.Moolen >1 111m Ilu«y.
The woolen mills continue busy, as

for some -weeks. The demand for fall
deliveries of woolens is good.
The textile mills, on the whole,

therefore, are fairly well occupied,
although it must be admitted that the
business has been obtained at the
expense of profits, at least in comparisonwith profits made in the war
period. A leading cotton poods
maker says that the money he is
making compares favorably with
that of an average year before 1915.
In The leather trade further improvementis noted, with a good demandfor white leather, light-weight

sheep and calf, and specialty stock.
Prices are slightly firmer, but the
encouraging feature is that goods
are moving.

Shoe Trade More Active.
The shoe manufacturers are slightlymore active. It is estimated that

makers of women's shoes are operatingat 65 per cent capacity, while
in the men's shoe trade the factories
are running around 40 percent. Wartimewages still prevail in men's
shoes and this factor is holding businessback.
Building is slightly more active,

as the mechanics who have been on

strike sine*' January gradually returnto work. Housing accommodationsare still scarce and high in
Xew Kngland, however, particularly
in Boston.

crvj^nniiv workinir easier.
The Boston bank rates on commercialpaper are 7 per cent. Bates have

been 7Vi to 8 per cent for months.

San Francisco Builders
Plan for Fight to Finish
BY LYW <\ SIMPSON.

Special IMspateh to The Star.
SAX FRANCISCO. May 23..In an

attempt to force the building trades
unions to accept a cut of 7 \» per cent
in wages ordered by a board of arbitrationand rejected by the unions,
the employing builders have called to
their aid in their lockout all building
supply men and lumber yards, and a

tight to a finish on the unions is plannedin this union labor stronghold.
This week, according to the program,
all these supply concerns will close.
If necessary, the employers will make
the fight statewide.
While both sides claim an advantage.there is no question but that the

conflict has had a serious effect in
checking business revival. Real estatedealers report stagnation for the
time being.

Shipping Sliuntlon Improves.
The ship strike has tied up scores of

vessels here and has had a depressing
influence also. The shipping situation,
however, is slowly improving. Severalvessels have sailed with nonunioncrews and others will get away
in the next few days.
The movement of California fruit

has been retarded by tho unusually
cold weather of the past ten days.
Throughout the fruit regions of
northern California there has been
cold weather and showers.

In the main this weather has been
to the advantage of the crops, except
in the case of cherries the ripe cherrieshave been damaged a little. Shipperssay that the cool weather will
prevent a glut of cherries and steady
the market. Incidentally it keeps
prices high. Up to Saturday only sixty
cars of cherries had been sent east.
Cherries bring 12*6 cents a pound
locally.

Demand for Dried Fruit.
An official of the Prune and Apricot

Association said last week that the
crop shortage and the improved demandfor dried fruit had brought
about a great improvement in the situation.Heavy sales have b»-en made
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Noon price* reported to The Star over Jlr^ct | S
New York-Washington wire by Redmond & I *

City of Paris (W 4 J *
French Oovernment hs

-u ! *1Government of Switzerland S* 'Jly,4 Jkingdom of Belgium 7>a> !!f! * !\ k. of G. It. and Ireland 3«-jS 19-1. *"!' + J1*. K. of (J. It. a id Ireland 3**»s 1933... **' - J1'. k. of G. It. and Ireland 3V-js 1939... 14*x4 !1". k. of G. H. and Ireland 3'.as 1937...
,American Tel. and Tel. con v. »is «{*Armour & Co. 4u,s J(1 1

Atchison, Topeku and Santa Fe gen. 4s..
AtlanticCoast Eine 1,M'

Atlantic Refining Co. 1931 ^ *
Italtimore and Ohio con v. 4'^.s{Baltimore mid Ohio lis....."

.I Baltimore and Ohio S. W. Piv. 3c,s.... J* lBethlehem Steel rvfd. ."»s
' Canadian Northwestern 7s 1940 **I Central leather 3s...
Central Pacific 4s 15*49 l~ -

Chesapeake and Ohio conv. 4'.js 2^'4 I*Chesapeake and Ohio gen. 4'js "*!-Chesapeake and Ohio con v. 3s SljsChi., Bur. and Quine.v jt. Is 99.54
Olii., Mil. and St. Paul refd. 4l-_»s tjlVs ,Chi., Mil. and St. Paul eonv. 4'/*»s tk»n4 {Chicago Northwestern 7s 1930 <Chi.. Bock Island and Pacific refdg. Is., OO1^ (Chicago 1'nion Station ti^s h'-'N .Consolidated Gas 7s lol
Delaware and Hudson 7s 1930 10-Va (lirie general lien 4s 43
<«eueral Electric <»s 1oo*% {G«<©dyear Tire and Rubber Co. ss 1941.. H9*
Grand Trunk 7s Ret IOO^h .Illinois Central 3l->s sS:ti j |International Mercantile Marine Us Nl ' _> 1 <luter. Rapid Transit 1st and ref. 3s.... 34', jIjTHlisville and Nnshvilb* 7a lOQi* 1""

j Mo., Kan. and Tex. 1st 4s M>*^ j1 Missouri Pacific general 4s u3%i| New York Central 7s 1939 109jj New York Central del». t»s N9II New York Telephone » * 92% j1 Norfolk and Western conv. 4s |Norfolk and Western emv. tt» 101 jNorthern Pacific 4s 711 * sPackard Motor Car Co. Ss 1931 97»Pennsylvania "»s 190s S4% >Pennsylvania H. K. O'-js 1930 9.V* jPennsylvania 7s of 11*39 191% ?Pennsylvania gen. mortgage 4' js 70'»leading general 4s 70% JSt. liuuis and San Francisco 4s. scries A. 01 ?St. Ijouis and Sait Francisco 0s 1929.... 80% 'ISt. IiOuis and San Francisco inc. 0s .">2 ISeaboard Air Fine refdg. 4s 49% \Seaboard Air Fine adj. us 31% 1
r

and a clean-up of the left-over apri-cots will be effected soon. The cropfor the coming: season will be ex-
tremely short. i 1

While private contracts for deliv- i
eries of new crop apricots at prices
around 21 cents are reported, the associationhas not considered the sub-
ject at all. It is announced that a \complete crop survey will he made in \'{a short time, and then a price state-
ment can be framed. I .

Heavy Fruit t'nrry-Over. 5
The prune situation is not so satis- J

factory as the apricot outlook. There
is a heavy carry-over in spite of large 1
sales recently, hut prices arc firmer
arm ine aemanci is good. i i
Apple holders are facing losses, accordingto the well informed cold

storage men. California growers and t
shippers held their apples, while Ore-
gon and Washington forced their crop
on this market. Now the storage
plants are filled with California ap- *

pies and the season is near the end. 1

Texas Oil Pay Cut Offset
by Wool and Grain Signs >

BY JAMHS It. HK(I)RI).
Special Itispntch to The Star.
FORT WORTH, Tex.. May 23..Three

influences, two of them favorable. 1
were felt by business in north and 1
west Texas last week. The pesslmis- i
tic. note came from the oil districts,
where thousands of men had their 1
wattes cut and where operators are
apprehensive over another reduction
in the price of crude. Hut, discountingthe bad news from the drilling
territory, were encouraging signs '

from the wool and grain growers.
Thrashing is well under way in many
counties, employing hundreds of heretoforeidle men. rapidly absorbing ;
the destitute Mexicans as well as
Americans
Merchants both retail and wholesaleexpect to feel th- efiecr of the

resumption work within a few days.
The weather continues ideal for the
harvest. The quality and quantity of
the wheat are still matters of doubt
with reports thus far about eveniy
divided.

HarTfRt Help I.nhor Aid.
The harvest season will extend into

July and the labor will follow the
cutters and reapers across the line into
Oklahoma. The harvest hands will
greatly aid in solving- the north and

westTexas labor problem for the time
being. 1
The wage reduction in the oil fields

went into effect last Wednesday.
Drillers had their pay reduced to
$10 per day and tool dressers to $8,
i
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ND PRICES.
Sinclair Con*. Oil Corp. 7%« 1923 93*%
tout hern Pacific 1st ref. 4s 73
lout liem Pacific conv. A* 7K-\
touthern Hallway |p»n. 4s 51;^
Southern Railway 3s H'27%
'nion Pacific 1st 4s HO%
'nion Pacific As 1WJS jik
"nited States RublH»r_3s 7H;%
United States Uuliber 7%« 100%
"nitod States Steely S. F. 3s. 9,-,%
racuuni Oil Corp. 7s 1930 nm
i irjjmia Carolina Chemical 7%s 1932 92 C.
iVilson & Co. 1st Os 83%

SIIORT-TKKM SKCI KITIKS.
t Reported by Redmond & Co.

Rid. Offer.
\tnericnn Tel. Si Tel. As 192-.. 97', 97%
Kruorican Tel. St Tel. As 1924. 9A;% 9»»%.
American Thread Co. As 192N. 93 90
\mericaii Tobacco Co. 7s 1921.. lnnu 1no%,
\ruori« an Tobacco Co. 7s 1922. loo looc.
Vmerican Tobacco Co. 7s 1923 99% Ion
V ni«i-niiitn I'uniirr (' « IQ'tl V7 v"

Vnglo-Aineriean Oil 7%s 1922.. I«i0 1«»0% I
Vrinour & Co. 7s U);jo 90 90%
tef hlehem Steel 7s 11122 99% '-*91 jlethlehem Steel 7s 1928 9s j»m
'.inadian Pacific Os 1921 92% 92%'entral Argentina Os 1927. sic,. S8
'liieago. P I. A. Pacific Os 1922. !»0% <»7«C.Ac St. I/>u!s Us 1929.. SS>, SSU,
on. Has of N»-w York K«. 1921 Hm% Uio%
'ripper Export "A" Ss 1922.... 10o% HHP,'upper Kxport "A" *s 1928 99% 99%
'upper Export "A" Ss 1324.... 100 100V*
'opper Export "A" Ss 1922... IOO H*>%'udahv Packing 7s 1928 9sit 99
t. K. C.<Kxlricli 7s 192". 92% 98
4tilf Oil Corporation 7s 1982. 90% 97
I. J. Hein* Co. 7s 1980 9S% 98%locking Valley Us 1921 91 92%luinhle Oil 7s 1928 90% 907Viennerott Copper 7s 1980 92% 92%
jiggctt & Myers Tol>. Os 1921... 99 % 99%
Vnnn. Co. 4%s. June 12. 1921.. 99% ti9%»rocter A: Romhle 7s 1922 loo 100%
'Torter & I!am hie 7s 1928 100% 1007*1. J. Reynolds Tol». Os 1922 ... 98% 987^tears, Roebuck *V Co. 7s 1921 99% 99%tears. Roebuck A* Co. 7s 1922. 97% 98
Sear*. Roebuck Ac Co. 7s 1922. 97% 97%Sinclair Con. Oil 7'vs 1922.... 92% 94
touthorn Railway Os 1922 92% 90
tout li western 1 Sol I 7s 1922 90% 90%tuiff A- On. 0* 1921 99% 99%Swift A Co. 7s 192.2 90% 90%Texas Co. 7s 1922 99 99%"11 ion Tank Car Co. 7s 1930.... 1(K>% 100%Yestern Kleetric 7s 1922 99% 100
kVestinghoti.se K. & M. 7s 1931.. 99% 100

while. unskilled labor was cut to $4.The reduction of the oil workers is
offset by the employment of more
ivnrl/^rc r\ n «V>a I . .1 » 1
- ... lilt: imnuuu LUIinirUCliOn

into the oil districts.
Wool Salt I'rloe* Satisfy.

At the first auction sale o£ the seasonin the wool growing territorytoutliwest of Fort Worth producersclaim to have been well satisfiedwith the prices, though the latter
are withheld from the public. About
10.000 pounds of wool was sold at
San Angelo. It is understood that
Ihe price was about IS to 20 cents
>er pound. The sale at San Angelois significant in that it marks the
return of the open wool market in
Texas after a year's collapse.The opening up of this market and
he prices paid are due, it is thought,
to the prospects of an immediate
ariff. Indications now are that
>.000,000 pounds of wool will be concentratedand sold at San Angelo
this spring.

NOTES.
Another "Washington conference"

<v \J'J Willi IUC UUMill'SS Bliuaiiuil

s to be held here next Saturday when
aankers, business men and economists
will discuss means of checking the upteavalsand depressions of the price
evel which play havoc with business at
egular intervals. Out of the conference
s expected to grow an organization
mown as "the stable money league,"
he purpose of which is to stabilize the
purchasing power of the dollar.

NKW YORK. May 23..Although no
definite solution of the foreign trade
problem was agreed upon at the contentionand world trade conference here
jnder the auspices of the National Associationof Manufacturers, the problem
<vas clarified to some extent and many
of the individual producers asserted
their intention of tackling the problem
mew. The conference was attended by
many foreign ambassadors and ministers
and commercial representatives of other
nations, who offered suggestions for revivingforeign commerce.

NEW YORK. May 23..Commodity
conditions in this market at the openingof the week are as follows:
Cottons.Fair business prospects in

ill <li vicionc pra v trnotl u firm pntfnn

yarns steady.
Woolens.Woolen production is inareasinsrapidly and now is close to

70 or 75 per cent of mill capacity; immediatesales are slow, due to seasonalinfluences.
Silks.Finished silks, while Ipss active,are maintaining a fairly even distribution;sales of specialty silks are
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brisk; raw silk seems to have reachedat least a temporary stability.
Apparel Warmer weather has

piven the retail trade a brighter tone
and fewer trade complaints are heard.
Where drastic cuts have been made
g;ond sales are reported.
Leather.Sole leathers active and

continue in demand; upper leather
wanted; call for patent leather has
increased steadily and even the exportend shows improvement.
Jewelry.Sales for May are ahead

of April; in silverware increase has
been substantial.

CIRB STOC KS.
Quotations furnished by W. It. Hibhs A* Co.

t. 12:13 p.m..>
Itid. Asked

Aetna Explosives in lou.
Allied Oil 7 S

American Candy 2
Atlantic Petroleum 3\4
Big Heart 40
Big I .edge it;
Boone Oil l^s t'»
Boston and Montana ."»son
Boston and Wyoming 29 32 1.V10
Caledonia 9 11
Calumet and Jerome i.. i,
Canada Copper r»-l<»
Cnrtion Steel 221'**
Carih Syndicate TUj 7%
Carib Trading 10 !.*»
Car Light and Power 22',
Cities Service mewl 2N :n>4
Cities Service (old* 230240
Cities Service pfd 00 u; 07'-2
Colonial Tire 1C 3
Coitimhiaii Emerald 1\2
t oimnma Jvnuu-Bu*
CnnsolidaVd Copper Jj* ]£Cresson Cold \ a *
Pavis-Daly *»
Dominion Oil *

Onrant Motor* 22 --J*Klk Masin *\
Brtel Oil *s

Bunka Croesus **
Farrell Coal 141«
Federal Oil 3*j(iilliland Oil 3ft'
OPmrock Oil \l* >2!
fiolclwjn Pictures >£.»< u ffey-t»ilIespie 33 *4«
Granada Oil ?'Vj1'
Herla 4 4 Vs <

Hercules Paper ~

.Indian Packing 1^ 2*/i
Intel-continental Kubber Id H
International Petroleum (new).. 3*»V* 3ft%
Jerome Verde 3 1ft Vi#iKay County tins 1 *'4
Lake Torpedo 1 la ,2Ijehigh Coal and Navigation.... ft4 ftH
lione Star Gas -32ft,Livingston Petroleum -*i 3'JMagma Copper -1 21!
Marncaiho Oil 3030'« I
Marland Refinery 2'J%Mason Valley 1'/«2
Merritt Oil - . 31 11 MsMidwest Oil com 2 2^!Midwest Oil pfd 1 Vj3
Midwest Refining 148 150
Nevada Ophir 1020
New Comeila 3315
Nipisaing Mine* Co 4*.; 4\-2North Amor. P. and P 2'*. 3VjNorthwestern Oil 232»»
Omar Oil (new) 2 15ViPennok Oil 4\ ."1 V»Perfection Tire 7/s l.Vlft
Producers and Refiners* 4 4V4Radio com 2 2VfcRadio pfd 2'^ 2**hRay Hercules '» 'i.
Ryan Consolidated ft% 7VfeSalt Creek Producing 3438
Salt Creek (new) 32U yt»jSapulpa_com 4Vk 4-*)i
simms I'etrol 8 V.8%Skelly Oil 4^ 4%Sweats Co. of America 3V4» 3%Swift International 27 'SifyjTonopah Divide 1 % !'<Tonopab Extension 1 7-16 1 9 lflUnited Eastern 2Vs2%IJ. S. Light and Heat, com 1 1*4U. S. Light and Heat, pfd I'i 1%United Profit Sharing 1% 1 VfeU. S. Steamship "St 7-16United Iletail Candy 7Vie 8United Texas Vi 5-16Warren Pros 1820Way I and Oil V6 \iWayne Coal 1*42West End Cons 15-16 1Wright Aero 78CHICAGO.
Armour leather com 121* 12*4Armour Leather pfd 88*% 01Armour pfd 8080 VjCudahy Packing 5052Libby 00V4National Leather 1%7%Swift & Co 0607Union Carbide 51',4 51%

FOREIGN BONDS.
Quotations furnished by W. B. Hibbs & Co.
Price* at noon:

Berlin 4s 18% German gor. 4s.. 15%
Greater Berlin 4s 15% German gov. 5s.. 18%
Bremen 4%a 19% Krupp 4s 19%
('obien* 4s 19% ltad. Aniline 4%s 22%
Oologne 4s 18% Al. El. Ges. 4%s 20%
Danzig 4s 19% Mein'ger Bank 4s 18%
Darmstadt 4s 17% Nord. L.. Bank 4s 18%
Dresden 4s 18% Preuss Bank 4s.. 18%
Dresden 4%s 17% Berliner Bank 4s IN*.
Duesseldorf 4s... 17% Vienna 4s 3%
Essen 4s 17% Vienna 4%s 3%
Frankfurt 4s.... 19% Vienna 5s 3%
Frankfurt 5s 22 French 4s 57
Hamburg 3s 13% French 5s 71%
Hamburg 3%s... 15% French Prem. 5s. 83
Hamburg 4s 18% British vie. 4s...324
Hamburg 4%s... 19 Nat. war loan 5a.4<ft»
Koenigsberg 4a.. 17% War loan 5® 359
Leipzig 4%a 18 Italian 5s 47%
Iieipzig 5s 19% Italian notes 1925 58
Munich 4s 18% Belgian Rest. 5s. 79%
German gov. 3s.. 15% Belgian Prem. 5s. 82
German gov. 3%s 15
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Sterling Exchange and Its!
Fluctuations.Motors Are

the Weak Point.
IIV STl %KT P. \VK»T.

NKW VnUK, May .A vory sharr
recession in the foreign exchange j
market and continued irregularity in
stocks were the leading incidents in
the financial situation today. To some
extent the drop of ever - cents in'
the |>ound in sterling: and the almost j
equally abrupt fall in cont inental
bills was a reflection of uncertainty
in view of the latest news from
Silesia. Reports that the. Hermans.!
with some Kntrlish co-operation, were j
fighting: the Poles <1 iil not give the i
impression of things going as smooth- j1 y toward a settlement as had been
counted upon in financial circles las:
wohk. Kui me main explanation tor
the downward turn in the exchanges
obviously lay in the operat ions pre- \
para to ry to the first payment on <;er-
man reparations. As this payment
is to 1*> in dollars, according to the
latest decision, it has become an ob-
jfot to convert int<» dollars the cur-
rencies of the other countries inter-
ested in the hip: transaction.
In other words, the value of the

American dollar abroad finds itself
suddenly raised because of its being
fixed upon as the medium for eon-
ducting: the transfer of (b rman balancesto the allied capitals from all
over the world.

Sharp Advances.
The stork market started in cautiously.There was some renewal of

selling: in a few special issues, but
this was quickly offest by the buying
in other quarters, especially in MexicanPetroleum and the tobacco
stocks. Steel common was bid up over
a point, with remarkable activity, and
the suggestion in this an<l other cases,
that the further supply of many1
stocks around current prices was
pretty small, caused some uneasiness
among speculators for the decline.
For a brief space around midday

there was quite a lively demand for
covering purposes, with the result of
a quick upward turn of a point to two
points in the active speculative issues.
This was checked in the afternoon,

however, by the development of fresh
weakness in the motor issues. The
break in Fierce-Arrow preferred to a

new low level for the year and to a

level which was scarcely consistent
with confidence in the 7 per cent dividendwas particularly disturbing.
The common stock was equally

weak, and (Jeneral Motors common,
anticipating the passing of its dividend.was heavily sold. The decline
finally extended to Studebaker and
the other members of the group.

Tobacco* Strong.
Retail Stores and Tobacco Products

were the leaders on the bull side in
the market today. It was the initiativeshown in them which did more
than anything1 eise to turn the marketgenerally, when it started upward
in the early trading. The cigarette
'business is better than it was last
year, and this accounts for the
strength in the shares of eon-manias
which get their revenue from the
manufacture and sale of cigarettes.
Under these conditions the six-dollar
cash dividend on Retail Stores is
made to look quite safe.
In the case of Tobacco Products

there are one or two deals, the nature
r\f u-Ki/ih Vino hnnn o 1 »»aq <1 t- nutlinofl

They have not been completed, and
as those on the inside frankly say.
they may or may not go through.
But Tobacco Products is being bulled
less on this possibility of deals than
upon its earnings position, which is
much better than it has been at any
time since last summer. "YWtile the
cigarette business is gcing up hill,
the outlook for the cigar trade is
more dubious. The demand has fallen
off and prices, it is regarded as likely,will have to come down.

LEGISLATION AS TOPIC.
Women's Trade Union League to

Hold Public Meeting.
Pending bills in Congress affecting the

District of Columbia and of especial interestto women will be the suhWt of a

public meeting to be held nexr Thursdayevening. May 26, by the Women's
Trade Union League at its headquarters,
1423 New York avenue northwest.
"limitation of Armaments" will be

discussed by Miss Elizabeth Hauser of
Oirard, Ohio, fourth regional director
of the League of Women Voters.
"Workmen's Compensation Legislationfor the District of Columbia." byCarl Hookstadt of the bureau of labor

statistics.
"The Present status of the SheppardTownerBill for Maternity and InfancyCare," by Mrs. Larue Brown, chairman

of the child welfare committee of the
League of Women Voters.
"The Child i>abor anil Compulsory EducationBill for the District of Columbia,"by Miss Arclev Marshall, executivesecretary of the District of ColumbiaConsumers' League.

FIXDI.AY OIL (iOKS LOWER.
v/nio. .uay 23..The Ohio!

Oil Company today announced furtherreductions of 25 cents a barrel'
in the quotations of five central west Jgrades of crude oil The new prices
are: l.ima. 2.08; Indiana. 1.86; Woos-1
ter. 2.30; Illinois. 2.02. and Princeton,
2.02.

Sl.'OAR MARKET STEADY.
NEW YROK, May 23.-.Raw susar

market was firm and unchanged at
3.02 for centrifugal. with sales of
10.500 bags of Peru centrifugals reportedat that level.
Raw sugar futures were firmer,

early, advancing 3 to 5 points on
covering, but soon eased off under
renewed selling by commission
houses, with prices at midday 5
points lower on June and 1 point
higher on other positions.

Refined sugar was steady and unchangedat 6.30 to 6.60 for fine granulated,with demand light.
Refined futures were nominal.

I.IBERTY BOND MOO!* PRICES.
MEW YORK, May 23..l.iberty

bonds at noon: ."Vss. 88.12; first 4s.
87.10 bid: second 4s. 87.14; first 4^s.

secona i^s, iti.iu; inirrl 4V«s.
90.66; fourth 4"4s. 87.22; victory 3*4s,
97.58, and victory 4-%a, 97.58.

BAR SILVER QUOTATIONS.
IjONDON, May 23..Bar silver. 33 %d

per ounce. Money, 5 per cent. Discountrates: Short bills, 5^ per cent;
three months' bills, 5% per cent.
NEW YORK. May 23 Bar silverDomestic.99'«; foreign, 591* ; Mexicandollars, 43\i.
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LOCAL SECURITIES
SHOW Fill TONE

Railway Common. 30: Preferred.
64.Clearing House

Examiner to Speak.
nv v. a. xu.

There was more business transacted
on the local exchange than for some

time, with h fair show of strength and
no indication of uneasiness among the
holders of strtMt railway securities
hv reason of fare airitatinn. resulting
from the failure of the merger negotiations.Railway common sold mi
while the preferred held steady at its
high. 64
Washington <Ias was a little stronger.selling at 4-. a fractional betterment.while Mergenthaler held firmly

at 1-1 The bid price on hanston
was advanced fractionally Disappointmentover failure to declare an
extra dividend, an odd feeling for
these days of cutting and passing,
seems to be giving place to satisfactionat ability to continue at the regularrate.
Washington (las f>s sold at 7* Tractionf»s opened at R7 S and closed at fcv
On the <wll money market loans were

freely offered at 7 per cent, w ith 6
freely bid. no transactions made.

Borrowing Heavily.
Minneannlis itirhmnmi ^nrl Ii-j'Iid

ar»' the regional federal reserve hanks
that are borrowing v« ry heavily from
other reserve banks However, there
is a material reduction in the $9,88."».000Richmond borrowing from the
$24,77>8.000 of a year ago. These are
the cities that are called upon heavily
to care for the agricultural population.Atlanta is not a borrower at
other regional reserve banks. The
reserves of the regional banks are increasing,Boston now boasting a rejserve of 70.6 per cent.

It is doubtful if lowering raties
.would help the banks in the agriculturalsections, as they are generally up
to credit allotment at this time.

Chancre of Firm.»
Announcement is made of the change

in the corporate name of Collin Armstrong,Inc., advertising agency, to
Smith. Sturges & Moore. Inc.
This change was brought about

through the retirement of Colling
Armstrong from the company and the
purchase of the remaining stock byFrank G. Smith. William A. Sturges
and Harold A. Moore, who have for
the last two years been active in
the management of the affairs of the
corporation, Mr. Smith as president,Mr. Sturges as vice president and Col.
Moore as director in Great Britain.
No other changes are announced.

H. Ia Cohen continues as director.
K. A. Clark, secretary, and Charles
Hartner, Ij. L#. Robbins and R. La Johnsonas account executives.

Convention Speaker.
It is announced that Francis Coates,

jr., clearing house examiner of Cleveland.has accepted an invitation to
speak at the coming convention of the
District Bankers' Association at
[White Sulphur Springs.

George O. Walson, chairman of the1 committee, is elated with Mr. Coates'
'acceptance, as he is a recognized auithoritV On hank flconunlinir or»a V*.m
address may lead to the adoption of
some uniform methods of accounting,which local institutions have been
working for with more or less perIsistency.

His subject will he "Auditing I)e'partment of a Modern Bank."
Buinria Sessions. '

June 2 and 3 the Association of K«;serve City Bankers will meet at Bufjfalo. There are but four members of
this organization in the city.JoshuaI Evans, jr.: H. L» OfTutt. II. E. Boilingand John Poole.
H. L. Offutt. cashier of the District

Bank, will attend the sessions of the
association, leaving Friday for Buf:fglo by automobile.

rlM.« »i :. "i.v v/i gain^auuii i isen is h SlTlCliybusiness one for the discussion of
banking- conditions and problems.

Personal Mention.
Charles C. Glover y.as at his desk

today after an absence of several! weeks. He expects to he at the bank1 steadily for some time to come.
James H. Baden, cashier of the ComImercial National Bank, is resting

after a minor operation.
A. B. A. lilectlon.

M. D. Rosenberg. vice president of
the American Bankers' Association
for the District of Columbia In;nounces a meeting: of the association
for the purpose of electing: a vice
president for the District of Colum|bia, a member to serve on the nominating:committee and vice presidents
for the District for the trust companydivision, the state bank division, nationalbank division and saving's bank
division. The election will be held at
the convention at White SulphurSprings.

CHAPTER TO BE FORMED.
Hope Branch of Eastern Star Will
Be Instituted Wednesday Night.
Hope Chapter, Order of the Easte-n

Star, will be instituted Wednesday
nigrht at 7:30 o'cIock by Worthy
Grand Patron Edward S. Brashears
«imi i ruinimieiiucu i»v lempie v napter.No. 13, Mr*. Bsther V. Cross, matron.The ceremony will take place
in the new Masonic Temple.
The membership is largely composer!

of members of Hope Lodge, No. 2n.
F. A. A. M.. and their families Past
Master David F. Linthicum, Hubert
Newsom. William H. Cross and BenjaminE. Gordon of Hope Dodge composedthe committee which organized
this chapter.
The officers will be: Matron. Mrs

Louise A. Linthicum; patron. Hubert
Newsom: associate matron. Mrs
Rlizabeth L. Newsom; secretary, Mrs.
Jessie O. Jenkins; treasurer. Mrs
Mary W. Cooper; conductress. Mrs
Jennie M. Gregory; associate conductress.Mrs. Lucille M. Fogle: marsha,Mrs. Arie M. Wolfe: chaplain.
Mrs. l^aura L. Martin; Adah. Mrs
Ella Ia Ridout; Ruth. Mrs. Rdna A.
Cohill; Esther. Mrs. Florence R. Harris;Martha. Miss Delphia Martin:
Klecta. Miss Alma L. Johnson: warder.Mrs. Alice <1. Danenhcfwer. and
sentinel, George A. Cohill.

TWO DRINK VICTIMS DIE.
Certificate of death from acute alcoholismwere given by Coroner Nevittin two cases investigated yesteidav.John Newman, sixty years old.

was found dead in his room at ."?<>
Missouri avenue. Kmpty hair tonic
bottles were in the room.
James Davis, colored, thirty-five

years old. resident of Pierce court,
died at Casualty Hospital last night.
His death. Coroner Nevitt stated, resultedfrom drinking; a peach extract.

ND ROTARY
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LISHING CO.
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tel Raleigh. Washington. D. C. I|| ',


